
SOUTH AMERICA ACTIVELY PREPARING FOR TRADE WHICH.PEACE BRINGS
COLOMBIANS URGE

TREATY'S ADOPTION

Amoriciin Chamber of Com-nicr- ee

of Republic Points
to Old Friendship.

C0X(!1!KSS ASKED TO ACT

Resolutions Pointing Way to
IJeniovo Misunderstnud'ing

Are Adopted.

tprrvil Correipondtnrr to Tiir. Res.
' Bat.anquili.a. Colombia. Joc 14.
Moved by a desire to remove alt causes
(or strained relations between the
United states and the South, American
Republic of Colombia, the American
Ctunber of Commerce of Colombia hwa

iJopted a preamble and resolution deal-!r- r

at length with tho fonner close
frifrds' lp between tho two countries
i!l bespeaking the ear of American
cT.rer.s to the "supplications ami

of tho Hepublic of Colombia and
j people," and recommending the Im-

mediate approval and adoption of tho
Colombian treaty pending before the
United States Semite,

The preamble point with great pride
t the existence of nearly a century of
dam friendship between the two repub-
lic, and expresses deep, regret for the
strain. rg of thce relations during .the
list fifteen years.

The American Chamber of Commerce
of Co"mbla was organized to advance
Ae mutual Interests of the United States
sral Colombia, and especially to foment
the mutual Interests of Its members, tho
n.intdon of iersonu.l and commercial
Millions between the people of the
felted States and those of Colombia.

American Citizens Actls-o-.

Tho membership of the chamber Is
made up of citizens of the United States

residing In Colombia and inteiested
"in tho extension of Amcrtmui trade, the
divelopment of industries In which
American cajiital is represented and
other manors tending to advance Uie

of the to nations. The pre-rr.- bl

and resolutions adopted by tho
Clumber follow: i

"Whereas tho American Chamber of
rr.incitw ivinubors that a deep and

close friendship existed between tho
Government and people of the United
State, and tho Government and peo-
ple of the Republic of Colombia

the predeoors of the Republ-
ic of Colombia, 1. e , the I'nlted states
of Colombia, tho Republic of Nuev.i
Gran .Ida, &c), and which friendship
eur.'inued without Interruption from

the, inception of tho Colombian Kepub- -'

for almost a century ; that this
between these two nation:,

bo. iin tbroURh the United Sfitcs be-
ing the first to ofilclally recognize the
Independence of Coloinbl 1 after the
kri? and Kingulnary btrugRles of the

of the great liberator, had
in the establishment of their

IrcVpendcnco.
Ard whereas to the deep regret of

the peoples. of both thee nations this
rn imd nnd close friends', In which
isd 5.- long existed has been strained, --'

e . urs of thl? condition which
h iv lited for oier fifteen oars

been removed, iHttiv'thstand-I- r

Republic of Colombia has. dt- - .rated a sincere1" deslra tlierefor
ir '" t mny of the people of the

' r '"M States have also openly nnd
frank!v expressed a desire for tl com-
plete remoial of all causes Mr un- -
fried'y sentiments on the part of the
people of Colombia toward the United
Plate:

"And whereas the sentiment of the
jvople of Colombia as to the actual

of cause for the conditions
wl- -

. at present exist and which con- -t

jc to mir the historical friendship
fcT tren the two countries referred
to his its absolute root In the con-- n

c,f jle peonle of Colombia,
what statement Is madt by this Cham-o- f

' I'onrmeree based o" long rvie-rle- n

and residence aiming the people
I Colombia on the part of its mem-

bers.
"And whereas notwithstanding that

"is deeply rootedi dogmas and prlnci-Dk- s

i' the people 'of the United States
are ia.d on the equality of the rights
if mankind, on the sacredness of con-
tra. ,n the true considuratlon of the
'"'j x m their relations to the weak,
ir.l on the true tenets of Justice, the

at I one and demands ot I'olom-!- i
that the United States should

frail e in a Just manner in conform- -
r. e with tho above dogmas and

tenet. ti,e questions which have been
js.i of aggravation between the two

!a'. during the last fifteen yearn
fcj nut been met by the United

t 'i .

i l whereas In the opinion of the
At - an chamber of Commerce of

bid, when the red stains of pan-- f
tv battles are still fresh upon

!i where the greatest war of
world's history was fought that

' Hn'Uples1 under which the great
i' .11 piople live and havo their

I sKujIil not pcrith from tho
' tne hour Is ino.--t proplAnii

tne Government of the UWfted
f' ' s and the people thereof should

' ' '.r In every way. to remove all
f '( discord and of disagreement

' f aggravation which may Ktand
i ' ip the way of the deepest and

' ' appreciation of the Justice of
tie Mean people by any nation or
T" ' vUio In conscience believe and

' nt reparation ftom this great
I states of America Is due to

"t reore, 6c U resolvetl, by th
n "hatnber of Commerco of
i that thU Chatnljer of ly

petition and recom-- i
fe mest solemn manner that
r h"' of the Sen"to

l iilted States and the honorable
" t k II iiise of Roprcsulita- -'

i i'lied KUteH. fgrgcttlng
'"tm whb'li might nterfcro
'! i' a' il deep appreciation on

r ' ! members of the well
i leritirndilH nnd tenets of

"n iieuple which sentiments
'i ale nccrpted In all thu

' diy as never before, as being
d bv nil the people of tho
.t. . fiiif.iitri ii.ten to tb'1 s"p- -

- jnd demands of the Repub- -
eihtu i nd its people), who

t el tl fufht entitled to ft
I h settlmeiit of nil

wM. h ut present appear to
' iMerrupt their cnnfidenie In

' .rd'Nii of the United
ji" ! bo a further

" thai the Amrrlcan
' Commerco of Colombia

d re oininend to (ho Senate
il.i.si nf of

.vjti-- tint adoption utul up- -'

tf ity pindliig before tho
' ' 'iigrcbs of the United
plaung at let and re- -

.nihcs for the. tiKlsUne of
,K Colombia and rees-e- "

ii iitldeiice constantly
h people of ColoipbU. itMjiuiB dkii of th" Amer'- -

can people to bo Just to all other peo-Pie- s

and la all nations : and be It fur-
ther

"Kraoli'r,;. by the American Cham-
ber of Commerce of Colombia thatcopies of tuejb preambles and rcsv-- 1
lutlons be sent to his Excellency thu
President of Uie United Btates, the

of tho United States,
the honorable Speaker of the House of
Representatives of tho United States,

l the honorab e Secretary of State of
I the United HtHe., the honorable Pec- -

retary of Commerce of tho United
I States, chairmen of tho committees on

furo.g.i ,tu.i.unii of the Senate and
House of Jtepre-tuitatlv- es of the United
States, the legation of tho United
Stites it Ho- -i t the lectnr-grnera- l
of tho Tan American Union at Wash-
ington, mid to he C. .amber .f Coin- -
lllCICO of the Tntp.1 State, nt AniAlr,
nt Washington, and to other cham-
bers of cotnmosco In tho United Stntes
and he It further

"lirwlv rl, That copies hereof be
sent to the pi ess of tho United States
and be supplied to the local newspa-
pers ot Uarranqullla, Colombia."

FOREIGNERS SEEK '

AMERICAN.GOODS

Many Direct Bequests for
j Specific Amounts of Goods
i deceived.

Tho weekly list of trade chances gath-
ered by the United State Department ot
Commerce Is given below.

Addresses 15? persons and firms men-
tioned may bo obtained through Tub
Sum. Questions regarding published
Items ehould be on separate sheets, a
sheet to each item, and tho number of
the Item should In all cases be stated.
Tub Sun does not furnish credit ratings
or assume any responsibility as to the
standing of business men or firms
abroad. Tho usual precaution ahould be
taken In all cajtts.

Those desiring United States goods
and what they want are:

2971. A man in France dtalra to seoure
an agency lor the sal. or all klnda ot
good., preferably stationery.

ID 72. An ntency I. desired by a man
In Sa Itiertati'i 'n- - the aula of American
cotton and noollen blanketa.

Si7S. A society about to tej Incorporated
in France dealrca to aecure an exclusive
agency tor agricultural Implement of all
kinds, particular); plough, tractors and
trucks.

Seeks Varied Agency.
1974. An Import Brm in Pranco with an

office in New York desires to aecure an
agency on a commission baala for the aale
ir. Hnsland and Prune, of rnttnn plrc
poods, cotton yarn., dry goods, cornet
steel, Ktcels and busks, corswt fabric
eteel and chemicals.rs, j ,A company in Swllterland wishes
to eecure an agenry for after the war trade
Id cotton kooh1., .woollen goods, cotton and
woollen varus, cloth and other textile

0.Oi'-"- . .
an asency on n commission basis and pay
his own travelling expenses for the sale
of shoe., botery, rubier goods and Imita-
tions, and robber heels, eolea and coata.

2077. A Brm In England deelres to se-

cure an agency for the sale of oifice furni-
ture and supplies.

297$. A man In France wishes to ..cure
an "agency for the sale of food products
such a. Dour, and smoked meats, dry
vegetables and dried fruit.

I'y79. An agency is deaired by a firm In
Scotland for the sale of edible cotton su
oil.

DtO. A firm In Franc, desires to repre-
sent exporters of unassembled house furni-
ture and nil the n.rts thereof. It Is de- -
alr-- d to establish a large agency with

thow rooms jnd a st ck on Hand
2?M. A 'w tlrm recently ejtabMshed

tiy two Government officials In Italy de.
sires to secure an asency on a commission
ba.ls for the sale of unl.lne de., oleetri-a- t

machinery nn.l apparatus and boots
un.l shoes of standard qualHIm.

Js2. The secretary of a ccmmeroial as-

sociation In France desires to represent
exporters of food products, vegetable and
industrial oils, chemicals. bags and
mamirts.

:!S3 A man In Jamaica desires to pur-
chase machine for decorticating leave, of
the hn.-iul- n and slsalama. Oash will be

1"':984. A commercial man In France de.
sires to aocure the representation of man-
ufacturers and exporters of dry goods and
haberdashery.

BOO Tons or Deesnai.
29SS An American embassy In Europe

has recently requested by cable that
Amrr'.'-- n manufacturers or exporters etilp
by next spring 100 tons of puro beeswax
without admixture of paraffin for use In

the making of church candles.
295C. A man In France wishes to secure

an agency with Hock for the sale of wool
and cotton cloth and hosiery.

V9S7. A man in England of Belgian
descent desires to aecure an agency for
the aale of vat and a'.ectrlc fittings, gas
burners and elsctrlo motors throughout

"hsTah established Importer In France
d..lrv. the agency for und tne purchase
of food products of all kinds.

sassTA man In an European count! y

desires lo buy for very eaily shipment
1U.00O round nickeled alarm clocks.

i'j'Jt. Agencies are desired from Ameri-
can manufacturers and exporter, for the
sale In Prance of metals, electrical ma-

terial, eteamnttlngs, railway materials and
tools of all kinds.

S1. A linn in England wishes In se-

cure an agency for the sale of P." P ';"'medicines, soups, perfumery, to let
chemicals and photugraphlc supplies.

i'9(i: An agent fur typewriters In France
desires to stcure an exclusive agency for
the nilo of office furniture and supplies.

2iJ. A company In Ungland desires to
purchase machines for making electric
'"Sis"' A firm In France desires (o pur-

chase food products and also to accuro
for tho salean agency on a commission

ot the same.

.Htrel 1'urullure Soaultt.
99r,. Officials In Swltaerlanjl about to

establish a school dealres to purchaso
modern wood and steel office furniture

equipment, typewriters, ca culatlng
addressing and stamping

o floe supplies and al accessories.
These goods are urgtntly needed and cash
will be paid on delivery.

2996. A company in Italy wishes to se-

cure an agsnuy for the sale of aal, wood

""'IsT'A'tnan In France desires to secure
and have a stock of hardware.

SSr"cul?u$il implements nnd Indnatrlal
belli, e), for(oil and greases,supplies . ,,. ... France.

chemical manulacturer Ir, Suits-ellan- d
2998 A mesothortumdesire, to purchase

8 9A'comUp?ny in Franc, d.slre. t
,.c"?e an .2?y fr the sal. of chemical

oSh"Anco"m rc alTninTn the Nether-1- -.

ids to secure un agency for the
of m2"l household goods of different

',UaooVA. sugar refining company In Nor-

way desire. purchase a complete
0,006

sugar
for an annual production of

toni sugar. 6ddee 15.n"0 ton. of
ioYrtrn iyrip. Machinery to cover si

from conveyor on pier where the
are unloaded lo finishedof raw sugar

product sacked or boxed, us the e nay
I'roductl.in will be 5 per cen . lump

rniiar
,e

45 cent, granulated and 6 per
,Pi j i P rent, linear

Kns T. hiner; outrit Hl.a to, cover i.oc
engines, shafting pulley,

rndl.n'and ,. bo del.v.re, to the

;'7hegur teeil rap.cllV . ''"'
Hucar silo or storige bin to hold approxl-mutel- y

0.009 ions The manufacturer,
Hrratig. the factory according to their

a"n A representative of the llrni
I, "spii t"i to bo in this country wlthlu the
next four months.

JMir nnd Scrap Iron Ae-se-

SO"!. An agent In city of Franca
ofnn agenyy for the ssle

'mnnlslied prulucts such as pi, .crap, bar,

'"YThemanagement of the Cantonal
Utttn Hallway In a city of Bwltrer and de--

to purcbiise a supply of lo to 6Ut)

ms groov-- d rolled steel rail., U meter,
straight and pnrtly curved; also a

iupnly t 5 Pl" of fishplate. 100 mm.
lSS. IToMIe height of rail, to b. about
183004mA man In flwltxerland d.slrei i to

an for the sale of food prod-net- "

and goois from packing houses,
cauued sooda.auJ t.nutd Ityit.

BRAZIL TO REAP BIG

PROFITS FROM WAR

Abounds in Itnw Materials
Which Other Countries

Will Bcquire.

ALIVE TO ITS PROSPECTS

State Creates a Commercial
Department to Aid in Devel-

oping Export Trade.

Sprcial Corretpondrnrt to Tne SDN.

Rio de JaNkiiio, Brazil, Dec. 10. The
Brazilian Foreign Office, taking advan-
tage of a reorganization, has Just created
a commercial' department for the pur-
pose of stlmulatlinr the development of
tho economical resources of this country

(
along the lines generally adopted by all
leadlrg Industrial countries, to which
the Ministry hope.s the reorganization of
tho consular service will contribute ma-
terially.

Tho department will Issue a monthly
bulletin, tho object of which Is tit keep
consuls Informed os to developments at
home and In other countries ; to classify
and tabulate the Information und sug-
gestions supplied In their reports, and
through the medium of French and Kng-lls- h

editions to make known in for-
eign countries the conditions and

of Brazilian Importing nnd
commerce; and the evolution and

marvellous possibilities of Brazilian
economic conditions.

The first Issue of "The Commercial
MuKetln of the Koonomtc and CommcrcliJ
Section of the Ministry of Foreign

dated July, 101S, but tho 15ng-lla- h

version which only recently has
become available probably was pub-
lished much later. It contains interesting
articles on sugar and lumbep, as well
as useful summaries of the more Im-
portant laws and regulations govcrnlnE
the development of production, Industry
and home commerce, showing ae clearly
as possible how the International com-
mercial relations of Brazil are affected
thereby.

New Ivx ports Developed.
The Introductory article Is specially

interesting ror tne list it gives of ov.JJ!" State,.
The Anaconda Cop- -

so Just
",,2.a coJnmort

con.erenee the attention
da- - rore

the "lu" M?- -

wer. . ........
. staples, such coffee, rh.ber, matte, tobacco, cocoa, raw cotton i

and IL. seed, eamnnhs er,..,...
tlon cabinet nnd tihi. 7,., V.

then new markethnv. 7een VI'liLua y
Brazil has b"n.T.V10. expo.rt Prfuucts.
"rr rncat, Indian corn ,

cassava meal.

Bo

"""y- -

WW.

State

Z
lin-ei- v re.trit

woods

-- "ri"rr mechanical
commodities tho reduction Wcourse I of, great t. N.L' dlv"tl. Hailwy ofdeveloped. V.

sale, of
by Co Butte.

manufac- - spend
uon.

supplies raw material, )M,f ,lml(,r
restrictive Insufll-- 1

""ij pint niiiner ciuiar.ee
the for products.

I mm nllnie llrneltf. Seen.
"Besides the countries nf

South America may likewise find
dlfllrulty obtaining manufactured
goods from the now belligerent countries
and be forced substitute bv. i it . j . i

,

.
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'I"u"ra' '

the lentav In a rti
.uu..i.-ijui;iif- iirinenu- - ua own maineis
will confusion force cus-
tomers look elsowhere for satisfac-
tion of their

"Everything. fact. In this
of the history mints In-

tensive demand for raw materials
foodstuffs by the great
countrlee that agricultural countries
alone can The poslbllltles for
a country like Brazil with
undeveloped resources are obvious.

"In fertility, of tin soil,
Brazil Is a furnish not
only raw materials of which so
many other nations stand need, but

some manufactures I

other South American countries not
yet produce. Traditional production
thus new In the ias
of F.urope, In Ala northern
murh may yet be dono btlmulate con-
sumption of our coffee and I

to create new for our sugar, j

cocoa, matte, meni nnu
(dried

Illch In Itrsnurues.
"After the war much will

Inevitably employed by now bellig-
erent In it
's possible that, consequence, rates
of Interest may for their nan

such countries will have to
supply rnplt'al to developed
n which rates of aro always,

with vast unde-- .
velopeil resources, offers splendid Held
for enterprise like that the
State not favors, but already pro-
tects offers guarantees naval

concessions
cold storage

for railways roads,' for !

plantation cereals, sugar factories,
works, cattle ferniitw plantation

of eucalyptus, turts,
coal mining Iron foundries

"No in minerals
bv side of vee'tiihle mountains nf

Iron ores, veins of gold and silver are to j

ilsngunese abounds, also
monazlte, mica. Coal Is'
found from Amazonas
do Sul, water power for de clop-me- n

t of electricity all the country.

TIaa Variety of Cllmntr.
In insnv vleld two

einns venr. Adsntsllon of exotlo cut- -

in Btazli ever' variety
nrotitnl
of climate

e

,rugh,,CterHhna,r,sf'Z:
Cultlvatl.... already varied,

capable of further gnat development
only await the stimulation of do-- ,

"Men IIn
neeentln)' ordel ZZ liesl-- 1

that
'

for many of products there would bo
enough to plant harvest beforn

fell due. Extensive cultivation
comprises coffee, corn, to-

bacco, Bupur enne, inan-dio-

meal rice.
"Rubber and liorva matle nre

extractive staxo; nlthnugh
State of Amazonas rubber not only
extracted cultivated, copahyba

other oils, vanilla, sarsaparilla
resins, cabinet medicinal

plumage, gum
are exported from Amazonas Para,
and In addition cocoa, aloohol, vegetable

tobacco, orchids, Brazil by
Para cornauba wax llk.wlas by
Jlaranhao."
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SSSR...;wir t. rtJ
tnree ifale Bodies.

The League to ICn force Peace Issued a
fdntemctit yesterday saying that every
onr of thirty-thre- e legislatures that

tctnvono this will he asked to
the formation of n league of

to send a of the action
taken the Paris peace conference and
to United States Senate. Uranch

of the will handle,
legislative fights in various

Tl'a longuo sent to the members of
leglslaturer if compilation of

the views of leading publicists through-
out world this subject The legis-
lation that is sought expressed In a
tt eiliifon thflt accompanies litera-
ture, i This Is what league seeks to

legislatures pass:
"Whereas war, brought to a

victorious close Ity the associated Powers
of the free nations of the world, was
above all else a war to war to
protect human rights:

"Therefore, be it resolvod that we
favor establishment of a league
of of which the Unltod States)
shall be n member. believe that such

leaguo should aim promoting tho
liberty, end orderly develop-
ment of the world; that It should clinch
the won' at such terrible
by having the United Potential force of
Its meimbers a Mandlng menace
against any that oeeka to upset
the peace of world."

Rabbi Samuel Suhulnun, D. D., at tho
Tetnple ltetli-IC- I yesterday, in favor
of a league of nations, lie eald that tho
foimatton of truch n le.-r-fu was the first
atop building un a world com-
munity. Ho said that there was now no
such strictly apoaklng, its Interna-
tional law and that
etabllshed could be swept away by a
nation which was strong enough.

PLANS TO DEVELOP

ANDES COPPER CO.

Work Will as Fast
as Prices Here Justify

Expense.

Dttpalctt to Sun.
Anaconda, Mont., Jan. I. Plans forit,- - r,,,ii.... ....i - ..

des'copper M nTn.- -

'?"' " u i, vivh prei
,..',Vu " "'""
"itiiui. iireMiiem or tner r . ,. ''.rT.1 T'" ." "

'l '"u""' ,"B '"l'a''
l. u'""-- ' general super

Anaconda
i"" " cr " ?'"Pnny : I'Touoncg

manager the Washoe Smelter
M. n. Gentry, president of the S.inttano
I'Ann.. tflnl.n n... ...... I ...

one of the construction

150 MOTOR CARS

II use. nnd Vain
strayed In tinrnge

....II .1.. jr.i n.'i"if mail uuiuiuuuiicni vans ana

Fourteenth street. building runs
through the block to Thirteenth stect. iNathan Whitman of the;;;;, mz,&"
nnd saw the and roof blown
from the building. He called thu Fire
Department, and the proximity of tho
place the tanks of the Conso'ld tied T

Gas Company led Assistant Chief Mar- -
tin send three alarms Before the
Firo Department got through It soaked
the plant of the Eagle Pencil Coiupnny,
udjnnung the

IN BARGE CANAL USE

Waterway Will Solve
Coal Distribution Problem,

Says Wothcrspoou.

SltHnt Ilentateh tn Tin- - Si

riVtT H blJlary of theMJnrtV',niVntae'' U1

extraordlnrri i vnt-.- J Preset, IUi-
-
fa aa warraIlted ,,yr,neta,

f, Prices in tho he cost

lieT..n of officials of company to call to a few of them brief-...- 1k.ngo . thu warhruke.mtpmct.cally
tlally. war e.vrorts p .' f' A ,

,rts !orl
as mane-nnei-.

to
",ea

.Milium ot '.mi';.,."1.e Z'088 of h immense Oipron. superintendent of
will change N. Tinner,The nf commerce will un- - superintendent the reducUon works.modifications, and while s Solienectndy Y of the

inU7en,t.,nmy. b. , and Traction tfpartment Uieones be f.eneral Mectrlc Compinv. and A

n,te IV? IefnrUn ! Wolcott, manager the Ceneral
Old World j;i,vtr!o of

.CM".artr v'lnme"l,f The Anaconda must In excels ofits demand In-- 1 jno ono such expenditure
of will ,,, ln lf UnH ntw co.with measures nnd ..Mo-.,.!,- ,,, . u..

i,u',i,
demand food
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but

even
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by Superintendent nf Public Works

iv. Shipments the
canal inut after delivery from the an- -
thiacite and coal regioiiH of
Pennsylvania would appreciably shorten
the dcllveiy routo and thus lessen the
cost of transportation, ho sajs.

In the of tho barge canal a
fuel distributing medium.-- ' Siipcrinten -
tient ivninei spoon Hectares, "lies tho no....... . ..... .. . . 'lutiDii or coai piouicms which nine pei -
piexed muiiufacturers ami the coiisuni-ct- s

living in mtiplclpalltles along the
route of the canal."

N'ew Vml; cilv lie .nulni.-- .l

" 'Hi sraln elevators of sufficient capacity
to handle the potential giain carrying
power or tnu uarge canui, tne superlu -

tendent uenitivfs. in ims cuiiiiccnon liflpas
..

althoush..........the ihlpmcnt of uralii..oier ino ciiiiai in tne inst was tnree
and one-ha- lf times greater than In 1S1T,
this volume would have been Increased
had New Vork city been able to bundle I

lf.rA- - n'k. nl. ..r ,..
, ' .

' meiropoi s, ne ptiinted

Tto ?t7$XSm By:
'"o- hand.o

J. U "Xtlier H.ifr bufllinZ.' sbrlJ?.lft ?a " 'C'nrll'"" ''"f
1

a"
t,1"A

" "'0 should Je- -
. , Wothcrspoon believes. At.
eariy uecision on mis question is nn$o- -
lutely neceisnry If this loiiiiga Is to hi
carried by the State waterways, with
the completion of the I by
the, Canadian aoverimiunt New York
city stands to lose Its prestlKe as tha
principal port of exiort for grain unless
the Htato takes steps to guard ngalnsi
such a contingency.

oujici iiiicuii.iii uiiiej niiuri ii'iiiin uui '
that the completion of the Welland
Canal will ppen up a tlirougli cluiniibi
for the shipment of wheat by tho St.
Lawrenco route and that transportation
n 111 follow the course of least resistance
and adopt this routs tome at-
traction

I

Is offered by the superior fa
cilities for handling freight situated

eiv VurU city. J

NO SINGLE MARKET

WILL RULE FINANCE

South American Business Frco
Field, Opinion of John

Bollngcr.

DOLLAR CREDITS GO ON

English Colonics May Always
Use Sterling Compari-

son Is Made.

That no single market will be able to
finance even South American business, to

joay nothing of the entire world's com-- 1

nifrce, for marry years to come waei the
opinion expressed yesterday by John Bol-- 1

lbser, nt of the National
Shawtmit Bank of Boston. He sold that
neither New York nor London will be
supreme In a flnonclal sense. Countries
such as Japan, China, Central and South
Amertcn, In his opinion, will continue
to use dollar credits, which they havo
become used to. The Kngllsh colonies,
including Egypt, Pouth Africa, Austra-
lia and New Zealand, he thinks, will
always use sterling crodlts.

Mr. Bollnger compares sterling credit
and dollar credit as follows:

"Just about a year ago discount
for bank acceptances In the open markets
here advanced to 4'J per cent, for ninety
day prime bills The London market,
which tvt Chat period and for some time
previous had a rate of 4iper cent., began to soften Just a few days
before tho year closed, and 4 per cent,
was quoted for choice bllls This rate,
however, stood but a short time. A still
further drop to tu, per cent, occurred,
which rate lias been maintained ever
since. I Uie the markets of
New York and Boston ruled linn, ad-
vancing a fraction to almost 4',j per

nL, a dlfferenoe of a full 1 per cent,
lr favor of London.

Renson for Cliungr.
"To nuny people It 1 not compre-htnslbl- e

that money frhould rule cheaper
Ir Ixndon after Great Britain had been
In Uio war for over four years, ns

our elshteen months, although
we are the world money centre.

"The reasons for this charge In the
fSfjatlnn sre vrl'f.t", tnl 1 shnuld like

.covering raw iiMtcrial and manufac-
"ireil prructs, were flnnm-o.- by stef- -
lino, ..tit- - tn t ItV"' was the only
my II coimi lit June.

"Aoceptanoo of hills of exchange and
dratts were not in uae, her., and of
cours-- , no had no open discount mar--
net for the reason that there were no
acceptances. After England's declara
tion of war it lias obvious that one must
mobilize her lesouroes. and at 'he In-
sistence of the Bank of England Amer-
ican bankers were Informed tliat credits
were and drawings on Ixm-do- n

should be Importers were
panic stricken und did not know what
to do.

"Although the Federal reiei ie net was
ppcratiiii. .Vew York bankers eoulil

nit see their way clear in ts.tio l..l ar
cicd.ts. bno.iu.--e theio was 1111 marki-- t

for placing the hills. Finally, pnmad
bv Its custonmre. the (Itiaraiitv Tnwi
i''im;unv. with whom was roiuecled
at tho tinea, took the lead, and tee-ie-

d. liar credits nmuunting to several mill.
ton dollars In one day

I.stiniM'e of Credits,
"These credits were issued against

of raw silk. wool, hides and
coffee, which had bun iiceumulattd for
Mupment to tins country. liraduailv
other banks followed nuit, and when the
1.111s arrived nnd wero acceptod thov

ere all quickly absorbed The tirst
.

quickly
I ," " var'',"""n the reserve banks had

".lie Into tho nvirket. bills were sold nt
n0. tako An"rl"",,ankera vury long to learn this aceep- -

;'nc" ram hnow quickly
wa" lfv"l0w"1 a,1 how 11 tand to- -

day
"To get back to my subjeot, the In-do- n

market. As I hale ild. England
mobilized her resources to meot de-
mands fur money made upon )ier ftum
all oier tlie norH. Balances were
withdrawn nnd bills convene,! Into
vish piotect bur resorves the
Bank of England raised its d scount
rule to aa high 10 per To meet
demands of war, trade was curtailed
ami stock exohango operation was re-
stricted

Financing of War.
"As a result easier money conditions

soon developed anil tho Government,
through the It ink of England, con-
trolled the money market Before
entry into tne war Kngland had to

";0,t "ri,' ,UHr- Thli' ""'",lng was
. , i'"""i's uuiuiihui in

noun huhuj in.irsi' ruitiier- -
more, they shipped over $1.000.nOO.P(iil
tn gold to the t'niteil States, ln splto
of this heavy dialn, the bank rate was
lowered to 5 per cent

As the war went on England's in- -
!,'"'rtM w.er? P'orod mi a strictly war!

" "' ' "" ""!" umncim to
lllttl.P niMl.l.dlllAU IWim..l..l .1 I."""'""m niiaiiuiiigun. ro.tite,..! ti, ml,tj,ri,m
' "Bank balances, on tho other hand, be.
Kan to pllo up. because of proilts duu to)
war and foreign money deposited In
'''"an" attracted by the hlch rates of
.;,,, "" """'gn aiposus.

:"""" """"'luuo 'i""' 'm mner- -
' ,u'"u,"i w,.,.. numiuni- -

tn and other commoitliles omniostly!
Hnnt.i.A.1 l, il,l ,i , .... 1... ...1....... , . '" ' j lunns""J blilpmcnts of gold,

Himiiclnl Supremacy.
. .

I. "lue.i.ion uorore us is: wm o
lie shle to keep our financial supremacy

Y1!"' '

& xl
r'n,n,'rc,B fo'- nuul- "8 -- ou"

a Japan. Chli.i. and C.ntnil
Bouth .Un.ul. w I continue to us

rlnllur oredits, whlrJi have become,. to. 'Hie Kmtllsl, Colonies. Including
Egypt, South .Urlcu, Australia mid Ken
Zvhmu. will alnays use sterling credits

who ure nt present using'
dollar credits cannot tindeistaud that
tle stoiilng i redlt would result higher
,.0st to them than the dollar credit in,,,, 0f the 3! per cent. dj.fourit mte

'

ln jmdon und lb per r, nt. In this coun-- :jtr. Ueru Is thu comparison : j

nt.rllnR rrtdlt dlsruunt rale. ...3t0'Cmnmlkslnn '4rl Quurlsrly, niuul to
in r .iiiiuni 2.00

I'minluui an sterling f Mining.
I'oiiKlu future .Ullvsry to uust.creptsnces about l oo

Tola! cost , eco
Dollar credit discount .j r.rit

.cor.mm.iou uy. guarterl) i.eo

Ajjunt, Jan. 5. The utilization nf''miim' ,lpr a'Urs h leans to
now b.ir- - canal for coal shipment-- , """"la. I ranee. Bolglum. Italy mid

bv wnv nml Welkin, .,...i Serbia, all this In addition to her own
State

iiotnerspoon liy

bituminous

uo as

Rhoiiht

... enr

tt... ........

Welliind Cant

unless

In

rates

maintained

meanwhile

apalnst

withdrawn
avoided.

in

I

To

as
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tliey

"lmsrlcin
in
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BRANCH BANKS
An Aid to Foreign Trade

THE branch banks of The National City Bank and those of the
Banking Corporation are to be found in forty-fiv- e

of the leading business centers of the world.
Special representatives in these branches devote their attention to
the needs of business men in the different countries and assist in cre-
ating, a foreign market for American manufactures.
These branches do a general banking business and offer every facility
for the development of foreign trade.

Direct settlements may be made- - in Dollar Exchange,
Pounds or Local Money.

Commercial Credits may be opened in any part of the
world.

Credit and Trade Information regarding local conditions
, may be secured promptly.

arrangements may be made for discounting and advances
against foreign bills.

These are but o few of the points covered by the foreign service.
The bank is organizing a further extension of Its international banking
system to meet the needs of growing commerce.
The foreign branches of The National City Bank of New York and
of the International Banking Corporation which is now Included
directly in its organization, are to be found in the following cities:

Branches
The National City Bank oj New York International

Buenos Aires, Argentina
Once, Buenos Aires, Argentina
Rosario, Argentina
Bahia, Brazil
Rio de Janeiro, Brazil
Santos, Brazil
Sao Paulo, Brazil
Santiago de Chile
Valparaiso, Chile
Montevideo, Uruguay
Caracas, Venezuela
Cardenas, Cuba
Cienuego3, Cuba
Havana, Cuba
Matanzas, Cuba
Sagua la Grande, Cuba
Santiago de Cuba
San Juan, Porto Rico
Genoa, Italy
Moscow, Russia
Petrograd, Russia

The National City Bank
55

Established 1812

SAY STEEL MEN

ARE WITHIN LAI

Experts Assort Trico Reducing:

Does Not Violate the
Sherman Aft.

SpsWiil npnfr to Tar Pf
Piitsbuiio, Jan. E The Depni unent

nf Juctlce's announcement Inst weuk

that price fixing under Government
julhcirlty ended on December 11, and
must not be continued by basinets
men, naturally attracted cuntdderable
attention In Iron and steel trade circles.
I'lscusslon of general eubl' t'ts has been

poiUls becaUBn of the dull market

durlnir the last fc.i weeks. The
statement of the D... tment refers to

toncerted prlca flxitu:. and reference Is

made to such aa would result In lower
pricoi to the consumer, and also dis-

approved price fixing on the giouud

that a Cxed price misht result for a
time In low.r prices to the buyer than
iiould otherwise obtain, but might
novel UmIom reiult In tho lujer's even-

tually paying higher pi lies than ho
would If the action had not been taken
Iron and steel men here do not feel
Hut what has occtired In steel price
eductions was aimed ut in the state-

ment, and they feel that no cno
niislr.st th steal Industry under
the Hhurman law could bo made,

It reduced stet.1 prmcs about tin
middle of December. Thej point out
tl.nt it Is a mailer of business thmtiKli-oii- l

tho world that when a ullei lnais
"fat ipetlVir having n.ado a intui-
tion hosm.kes a divlsnm on uliuh
uf thiee things he will do . .adht I c. tn
Ins former price, meet the now pilce or
ut under the new pi Ice. It is stoutl

ri'alntulne.d thut the law inuiiot ikprlm
ho steel inanufactuier nf any one uf

ihetfe choices.
There remains the lilKge-- t uestlon of

the day, how will pi,l es be ni.ido in Uie
f lUiiroY Tho hteel piodiners maintain
that they have no lutrutiiui of holding
meetings In the neai future mr the .lis
usi'.on of prices and eii.iinK will urn

t .liu concerted action ns . i linlilini; tn
any one piicr. Thus tiriM'i ilie iUtitloi'.
in to how new prices will .leielop, be-

cause there must be pi h e changes ami
the changes must come fioin nomewhere
Thu common belief lift Is that tho
Pnltirt States fltccl Corporation's actions
in advaiu'liig or rtduelug Ha prices w.U
bo followed generally by the tndepend
cuts There tie some, n f it ads n

who Biisscst that the sice' liuuitry ccul

oj Branches

Canton, China
Hankow, China
Hong Kong, China
Peking, China
Shanghai, China
Tientsin, China
Bombay, India
Calcutta, India
Kobe, Japan
Yokohama, Japan
Batavia, Java
Soerabaya, Java
Ccbu, Pfiilippines
Manila, Philippines
Singapore, Straits Settlements
Medellin, Colombia
Puerto Plata, Dominican Republic
San Pedro de Marcoris, Dominican Rep.
Santiago, Dominican Republic
Santo Domingo, Dominican Republic
Colon, Panama
Panama, Panama
San Francisco, California
London, England

of
WALL STREET, NEW YORK

Combined Resources 51,104,064,405

do moro than It has dor.o by nay of
organizing and .uppoitlng associations
suUi as are favorod by the Fedtrul
Trade Commission.

I'unlrnol Generiilly I'.ipulsr.
The new contract for the enle of

stes! products will meet with t;en-tfr-

adoption, scrord ng to steel men
nore, and teveral mills hno had pr.nt.O
copies of the forms tint out by tho
American Iron and Meel Iiifiituio. tur
tlielr own ue. Of coursij the trade Isn't
agreed on the adoption of the contra. I

Naturally Interest ottaohes to the po-

sition of the United .Status Sttel Corpora-
tion In the connection and oiflcul an-
nouncement is nnxlndsly aiialtrd II Is
known that while many officials of the
corporation finor the change, fcoi.r.il
ales maniiers do not They are un ted

' on the pvint that few contracts are
to be made In the near future When
i ho new contract .lots go throiiKh uni- -
lersally some bu ers who hale umdt

'
'"oiitr.K ts will confine their buying lo
fda. Ing of Hiecllii.' orders. To avoid
possibility nf loss the buyer inus' be
iis.nred fairly well of the quantity uf
material he will require He may he

'able to furnish spe.'lllc.Ulons nt.d t"'is
In many chscs place an order us n ailiii

i as n contract.
Steel mills ore now making adjust -

menu under contracts for the rile uf
tlnlslied Mecl pvoduets u hereby the in.i-tftl- al

will be Iniolced at the ri.lueed
pilcfs now in elfect. Tins njiplns
whether the contract ins nt the fSoieiu-- i
ment price or at a higher price, there l.e-- I
rig somo contracts le't that wete nuule

, before tho fixing of tloienimeiit prn es
but after the time when the open ui.irkei
rose above the level that HVentuatlv P.
eanio the Oovernment piUe. Exception

lis made of .vntrants that cull for sttel
for npei'lflc const ruction, all such in-- 'tracts iieing lertariii'd by producers us
nit subject to adj istment. In no cj.e

do sttel mill.-- i w.sli It to be understi nil
that they nre rev. sing contfiela. The
adjustments uro made only iiion m.ite-- 1

n I ns ehlppeii. all. I tho rein.ilnl' g tnn- -'

naae in the mntinet stai ds. If (he ni.n-k- i
t should later nilvanee to the original

innlr.ii't level the mill would Inel.--t uintho full price being paid upon an ni.iu-n-
ih'liiti.d in such cliruuiblunces.

Pig Iron lle.lii.'llnii llireellie.
Several furuai . t. me ready to p k j

lion at $3 bel.iii iiei.iu.s levels, mi tin.
' market uui be uuoteil dn'i n $3 a ! ! i n

ill pig Iron prleeu, i lid u Inch btelimi f
f.cllve lester lai This makes tl . V il- - j

' le niur .el as fuM'iiiK Il';ijii.' r. $3'.' U i

onsie j.i .Nf. j ruui'dri, J,11 . m.r
'eablL. Jill "nl txihe J3'' Prelghl tu
I'litfbuig h JM" Tlnro h.ivn bmi a
f it . les nt red'ii ed prlecv.. l"inni

it can be said that tin iinic'iui
furiuees are well udd up One ii . n..--

nt Valley interest Is sold pnn '

'nil lo July 1. .in. ih, r Is Mild all".' i"
Iter celt i, 'til i ctler He

nt T'io o..tu is i la n ! ! bi '

i JO per ent I i t at uveiMse Ii --

. .oni.ajs ssM on inoti'hly adj' n

oj
Banking Corporation

New York

ii;i3'., ,u to open market 'notR-tlon- s
ruling m the month. ,

Unflniohod steel is not In much
as reat. Is billets, sluut bar.' and

slabs. Transa. tlonfc ivrn reported, but
under siiciul circumstances gent rally
ll.at ellin'rut' s public mtoreflt. The re --

ul.ir . u.Ntuinci's ure better .supplltnl tbsn
Hit. lt.no been for a ery long time, and
th" Miaikfi is exptct. '1 to open up, now
tlu tno nun year has come In. Whlie
no large business k exp.i ted until fin-
ish, tl eteel products bevome mu1.'!! inui.
u ilvo tli.hi tht.j huie be-- In the past
thiee weeks, the market Is showing signs
of i.rtinty een now. There aro some
unlet ollenns of ih.icvllil steel, with Ut-

ile lesp.uise on Hie part of consu ners,
.uui hnldur ,ne dispose-- l tu feed out tin
n.U-ria- l s gingerly as pos.-il- l tu nialn-t.li- ll

V.llU"S t tne of the sellers Ii the
i lovernir ent. as It is getting p.session
of considerable steel through ludliig t.p
.i.ell Utul omtracts. nnd Is endeavoring
In dole out the ti.aten.il

'I'ho I oil lavs li.uv mien an nlr "f
lUiitn.ss to tne uholo lion and ste--

n..irki : lie. do. In ill btunches if 1

tii.da tne lib .. of piodu-er- s Is t nrliu
alioiu 'in' dili. in ol material
or rontr.ieied for, rather than to eff t
fr sh sales.

H0N0H W. P. BONBRIOHT,

1 1 11 III. IT Is Mude Chevallor vt
Prencli 1,4'glon.

i P II inbr'c'it, presldet t of
linnbriuht & o . has been made a
Cln uller of tbo legion nf Honor by thu
Is i luh (.in. nimi-ni- , .ie ording to aa

in.nle S.iturc:;i. Jlr. Bon-brlit-

ii.n piiinineut !n early war
flii.iiuliig in tins country by the Al-

lies, and n.ts Instrumental In negntlatli g
an eplniice or. dm iiKKr. g.itlng $64,000,-iM'-

for tlm Siijiler inunit.ons manufac-
turing linn '

Ahln W Kre.h, piehldent of tNi
KijUfable Ti'imi t'onipany and a ilnootur
in m.iiiv i o r i 1. has also had
i he s.nie iuniur cnnfii red upon him
The follow i'ig I' I. it.".. in aj sent to .Ml.
Kr.vli frut W is'.iniiion .

"I l ilii p.i in notifying you that
Hit l''i'eti,'li . hi . ei i. un nt has conferred
vp in nu tie tii'e of t'hevaller of tie
Irfg.on "f llimor Please accept my
hearty eongiiitul it. on..

Kpwaiuj Pit BlU.T."

.N.il llnUlilllil Se.'llrlOe.,
Sfitvi'tl fte.HicA to '1'ne Stv

IP stun .Mass . J.m i. Sales nf Ntw
Knp.liuil ii iiiiiii.ctui mg and oilier Bev'll- -

nil's for the u t'l linjudi d .

ino Ar lnk'i,iii Mill- - Ul
led- - kci Ml.'. .... HO

llti.ri il I'i - Mainifa.tiii n,, Co.. 118
r l ii l'r t . ',i It, l in ... itjl

I Mi-- - 't V 1 I Kill. 111" 'I',li Hi' i ii , r.irp if'i ' n ' II - it 11 . . . U'i 'i ' ' ....
110
II)
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